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 In New York City, the outlook is somewhat brighter 
than at the national level. The City boasts 48,500 more 
jobs in August than a year earlier. The unemployment 
rate in New York City has fallen from 10.1 percent to 9.4 
percent over the same period.
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Initial improvements in New York City’s retail 
sector, for the aspirational and luxury segments in 
particular, are being supported by a sharp increase 
in tourism activity. In the first half of 2010, the City 
hosted 23.5 million visitors, up 8.8 percent from the 
first half of 2009 and on track to surpass the all-
time tourism high,  set in 2008.
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Selected Office Sector IndicatorsSelected Office Sector IndicatorsSelected Office Sector IndicatorsSelected Office Sector IndicatorsSelected Office Sector Indicators
Indicator Current Date Previous Date

Professional & Business Services Employment Change +14,000 September +28,000 August

Financial Services Employment Change -1,000 September -3,000 August

Unemployment Rate 9.6% September 9.6% August

      For Full Time Workers 10.4% September 10.3% August

      In New York City 9.4% August 9.4% July

Office Property Construction Spending -0.1% August -6.9% July

Selected Retail Sector IndicatorsSelected Retail Sector IndicatorsSelected Retail Sector IndicatorsSelected Retail Sector IndicatorsSelected Retail Sector Indicators
Indicator Current Date Previous Date

Personal Income +0.5% August +0.2% July

Inflation (Consumer Prices) +0.3% August +0.3% July

Retail Spending (On All Products) +0.4% August +0.3% July

Retail Spending (Excluding Spending on Cars and Food) +0.6% August +0.1% July

Savings Rate of American Households 5.8% August 5.7% July

Retail Employment Change (Jobs Gained or Lost) +5,700 September -2,000 August

Retail Construction Spending -4.6% August -1.4% July

Selected International IndicatorsSelected International IndicatorsSelected International IndicatorsSelected International IndicatorsSelected International Indicators
Indicator Current Date Previous Date

Britain

      Exchange: Dollars Per British Pound $1.59 October $1.54 September

      Unemployment Rate 7.8% July 7.8% June

      GDP Change +1.2% 2010 Q2 +0.4% 2010 Q1

      Inflation (Consumer Prices, From Year Ago) +3.1% August +3.1% July

      Retail Spending -0.5% August +0.8% July

Euro Area

      Exchange: Dollars Per Euro $1.35 October 1.28 September

      Unemployment Rate 10.0% July 10.0% June

      GDP Change +1.0% 2010 Q2 +0.2% 2010 Q1

      Inflation (Consumer Prices, From Year Ago) +1.8% September +1.6% August

      Retail Spending -0.4% August +0.1% July

Sources: U.K. National 
Statistics Bureau, Bureau of 
Labor Statistics, Bureau of 
Economic Analysis, Census 
Bureau, Economist 
Intelligence Unit, Bloomberg
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